ANOTHER RAILROAD EMPLOY- 
EES’ CREDIT UNION ORGAN- 
IZED AT THE N. C. AND ST. L. 
RAILWAY. 

NASHVILLE, TENN., April 15.—As 

a result of a meeting of the Shop As- 

of 

held at 


sociation, 
the N. C. and 
Nashville at 
Melville on 
quent 


representing 
St. L. 

the 

March 


meetings 


employes 
Railway 
instigation 
of subse- 


23rd and 


larger 
to | 
union among the employes of 


of a group, 


steps have been taken organize a 
te] have been taker r iz 


credit 


that railroad. The first 


of Miss 


meeting, af- | 


ter the application for a charter, was | 


for 
Ss. 


planned 
Re »ybert 


Monday, April 


Director 


20. 
of 


Mr. 
Henry, 


Public | 


Relations of the road, was much inter- |} 


ested and most co-operative in the va- 


rious matters pertaining to the per- | 


fection of the _ credit 
ganization. Mr. L. 

Supt., at the Nashville 
particularly interested and there are 


approximately 


union or- 
Waldrop, 
Terminals, 


G. 


1s 


1600 employes of the 


road eligible to membership. 


credit union is being organized with- 


in a particularly fine group under 


exceptional leadership and _ splendid 


auspices. It should be 


ful. 


very success- 


TWO NEW 





INDIANA CREDIT 
UNIONS. 

INDIANAPOLIS, IND., May 8.— 
The petitions for credit union chart- 
ers by groups of employes of the In- 
sley Company and the Columbia Con- 
serve Company have been granted by 
the the new credit 
unions are named respectively the In- 
sley Credit Union and the Columbia 
Conserve Credit Unien. 
much the employes 
of the Postoffice at Muncie and Mr. 
Kamisky, Temporary Secretary of the 


Charter Board; 


There is also 


interest among 


Indiana Credit Union League, reports 


that much progress is being made. 


WEST VIRGINIA ALSO. 
Representative 
union bill 
West Virginia. 


credit 
enacted in 
A complete story 
| of this splendid campaign will ap- 
pear in the June (Anniversary) is- 
sue of THE BRIDGE, 


Hawkins’ 


has been 


This 


| sissippi. 








BOSTON, MASSACHUSETTS. 


May, 


1925 


MINNESOTA THE TWENTIETH STATE 


To Enact a Credit Union Law 


FIRST MISSISSIPPL CREDIT 
UNION ORGANIZED AT McCOMB. 

McCOMB, MISS., May 1.—Miss Mel- 
that the McComb 
Credit Union 


ville reports Busi- 


ness Women’s has fin- 
ally completed its organization, being 
the first 
Miss Melville 


quite general interest 


in 
that 


eredit union Mississippi. 


writes there 


is 
in the subject 
There 


in Mississippi. 


that 


however, a 

of the 
(having 
of 
taxation) 


Is, 


possibility one section 


Mississippi credit union law 


to do with the exemption credit 


be 
felt 
to first deter- 


union income from may 


unconstitutional and it has been 


that it would be better 
mine this matter by a friendly action 
the of the 


State and, after this matter has been 


before Supreme Court 


will be a 


State. F. 


settled, there doubtless 
the 
of 
National 
been co-operating 
Miss Melville to 
the pussibility 
union development 


rapid development in 


H. 


member 


Lotterhos, 
of 

has 

effectively 


Esq.., Jackson, a 
the 
Council, very 
de- 
of 
Mis- 


Miss Sybil Case is the Treas- 


with 
interest in 
a credit 


velop 


in 


urer of the new credit union. 
i 


Adv isory | 


the 
union 
20th a bill 
of credit 


was offered 


Minnesota is twentieth to 
On 
the 
Min 
(File 


Stev 


state 


enact credit iegislation, 


February to authorize 


organization unions in 


nesota in the House 


694) by Representative John FE. 
the (File 
Want The 
passed the bill early \pril and the 


took 


ens and in Senate 628) by 


Senator E. ameron., House 
in 


Senate shortly 


action 
bill 
the and 
\pril 14th and became 
immediately. 


1923 


similar 


after receiving the 


It 


was signed on 


from the 


House. went to Governor 


effective 


\ credit union was first offered 


Minnesota that 


in in but at time 


little 
f the 


was known about the purposes 


failed of 


inattention. 


proposed law 


and it 
enactment 


Very 


tracted 


because of 
fortunately 
the 


the matter 
of Mr. K. 
the Property 


at 
Neut- 


Own 


attention 
of 
of 


identified 


son, Secretary 


ers Federation Minneapolis who 


has long been with a public 


service effort of a most important 


Mr. Neutson 
the potential value of the credit 


character in Minnesota, 
Saw 
union as a means of bettering social 
and economic conditions 


the 


in Minnesota 


and Northwest. 

It to that Mr. 
Neutson first established connections 
the Credit National 
tension of 
of the editorials 
which have been published from time 


He 
September 


is interesting note 


with Union 
the 


union 


Ex 


Bureau as result one 


many credit 
to time in Collier's. 
for data 


which 


wrote to Col 
10th, 
referred to 


this 


lier’s 
1923, 


the 


on 
inquiry 
As 


and 


was 


his interest in 


the 


Bureau. 
1925 
Mr. 


Minnesota 


subject grew legislative 


session approached Neutson 
the 


Committee 


or 
Credit 
of 
Mr. William P. 
Matthews, Dr. 
Mr. Grant S&S. 
members of 
Council of the 
Dean G. W. 
uel and Orren E. 


ganized Union 


himself as 
Budge, Mr 
Walter R. Myers 
Youmans. The 
National Advisory 


Bureau 


consisting 
Chairman, 
we" 
and 

the 
in Minnesota 

Mr. R. W. Man- 


Safford, Esq., 


Dow rie, 
co- 
operated. 


(Continued on page 2.) 
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BOSTON & MAINE RAILROAD EMPLOYEES 


UNION. 


The recent organization of credit unions of railroad men among the 


smployees of the L. & N. at Louisville, 


the N. C. & St. L., at Nashville, and 


the Illinois Central at New Orleans lends additional interest to the above 


picture of the first credit union of this sort 


Employees Credit Union of Boston, 


the Boston & Maine Railroad 
Massachusetts. 


NEW JERSEY MANUFACTURERS | industrial trend during the next 


DISCUSS CREDIT UNIONS. 
ATLANTIC CITY, N. J., May 2. 
Annual 
the Manufacturers’ 
held at 


and Saturday, May 2 


The Eleventh Convention of 
Association of 
New Jersey was Atlantic 
City on Friday 
and 3 This annual meeting of Jer- 
sey business men is a most interesting 
and picturesque event at which it is 
practically demonstrated that busi- 
ness can be profitably combined with 
pleasure. The meetings were held at 
the Hotel Traymore, located on the 
Board Walk. 


A delightful theatre party was held 


internationally famous 
the first evening and a banquet at the 
[ravmore concluded the Convention 
on the second evening. The sessions 
of Friday were given up to the busi- 
ness of the Association and the two 
sessions to discussions of 


Saturday 


various subjects of interest to the 
members, 

Through the Mr. J. 
Philip tird, President of the Associa- 
tion, 


the National 


courtesy of 
who is also a member of 
Advisory 
the Bureau, a credit union discussion 
by the Secretary of the Bureau was 
included in the Saturday afternoon 
morning session of 
that day Mr. George E. 
President of the National City Bank 
of New York, addressed the members. 


session. At the 


Roberts, Vice- 


His discussion had to do with general 
business conditions and the probable 


Council of | 


twelve months, particularly as 


|affected by economic and _ political 
|eonditions at home and abroad. Mr. 
Roberts’ discussion was of great in- 


While Mr. Roberts 


has been, since its organization, a 


terest and value. 


most valued member of the National 
Advisory Council and has frequently 
corresponded with the Bureau, the 
Secretary of the Bureau met Mr. Rob- 
erts for the first time at this meet- 
ing. 

The following extracts are taken 
from the credit union discussion at 


the afternoon session. “The credit 


union is of interest possibly  be- 
cause it may become a most effective 
instrument to translate the theory 
of democracy, as applied to money, 
This thrift, 

thrift folks 


can have but an academic interest in 


into practice. involves 


because without most 


| money ; it involves usury because 


| without credit there is usury and us- 


ury is undemocratic; it involves edu- 
jcation in the management and con- 
| 

trol of because 


money ignorance, 


particularly when it has to do with 


}a so essential thing as money, is to 
be feared. No man can be expected 
to react in sane fashion to the prob- 


lems with which capital is involved 





unless he knows something about 
| capital ; and, in a democracy, the way 
| the rank and file of the people react 
to any given circumstance in the long 
run determines what shall be the re- 


|}master of 


| tees and in 


|} resentative Stevens was 
|efficient in the 


| Cameron in the Senate. 








MINNESOTA THE TWENTIETH 
STATE TO ENACT A CREDIT 
UNION LAW. 


(Continued from page 1.) 
Mr. Neutson called the 


the attention of Mr. 


former State Senator and now Post 


matter to 
Arch Coleman, a 
Minneapolis, who was 
much interested from the viewpoint 
of the organization of a credit union 
of postal employes at the Minneapolis 
office, and Mr. Coleman was instru- 
mental in interesting Senator Camer 
on and Representative Stevens, who 


fathered the bill. Mr. Coleman and 


|the members of the Committee also 
stood by the bill, 


| before the two 


advocating it 
Banking Commit- 


many other ways 
helping it along to enactment. Rep 
particularly 
House and Senator 


The Commit 


| tee worked through the county agents 
|of the United States and State Farm 


Bureau Department, the officials of 
the consolidated school districts, and 
the bill had strong backing from the 
start. 

The campaign was conducted per 
fectly from its inception to the very 
successful termination on April 14th. 
THE BRIDGE — and 


those interested in credit 


Readers of 
union de- 
parts of the 
States—will note with great 


velopment in various 
United 
pleasure the splendid work so ably 
directed by Mr. Neutson in Minnesota 
and most heartily congratulate him 
and all of 


ciated 


those who were asso- 


with him in the Minnesota 


campaign. 


sult of that circumstance a 
Were you obliged to answer the ques- 
tion: ‘What single factor in our na- 
tional, social and economic life is our 
greatest 


protection against—let us 


say communism—the extreme radical- 
ism which is not content to wait for 
the orderly development of society’— 
what would you answer? Does our 
protection lie in political speeches— 
in an aloofness from the great prob- 
lems which concern the whole world 

in propaganda directed against 
Soviet Russia—in any or all of these 
think not. I understand 
that the latest Federal census indi- 
cates that there are 20,000,000 houses 
in the United States owned by the 
people whose 
and that 





things? I 


homes they constitute 
7,000,000 of these homes 
are without mortgage. There is the 
greatest single stabilizing influence in 
the United States ; 

Mr. W. C. Billman, Secretary of the 
Association, and Mr. F. D. Potter, his 
most capable assistant, are to be 
heartily congratulated that the Con- 
vention was so completely and de- 
lightfully a success. 
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NEWS FROM mittee, the Commissioner of Banks credit union started on its way. From 
| and the Legislative Committee of the beginning its membership was 

THE PIONEERS | the League followed and various! limited to a relatively few families. 





Miss FRANCES P. 


HABERN 


Vassachusetts Editor 


SUMMARY OF MASSACHUSETTS 
LEGISLATIVE ACTIVITY. 


In the Massachusetts Legislature 
of 1924 a bill was enacted authoriz- 
ing the appointment of a Commis- 
sion to make an examination of the 
credit union law and to recommend 
such amendments to the law as 
might seem advisable after sixteen 
years of operation. This bill 
quite consistent with the 


| Hall, 


amendments were agreed upon. The 
bill, however, came up in the House 
from the Committee on Bills 
Third Reading in the 
of the session and came to a 
before the amendments 


been agreed could 


in the 
closing days 
vote 
had 


offered. 


which 


upon be 


| It was thereupon rejected by a prac 


tically unanimous vote of the House 


The credit union law in Massachu 


setts remains as it was. 


NOTES. 
We were glad to welcome to 
Mrs. 
formerly Miss 
Treasurer of the 
Union in 1922. 


the 
Vincent 
Rose E. 
Gilco Credit 


League office recently 


E. Borges, 


Former President Frederick FE. 
| Cox called at the League office for 
|a most pleasant chat recently. 


was | 
policy of 


the State, a similar examination of | 
the law governing co-operative 
banks (building and loan associa- | 


tions) having been made a few years 
ago. 


The Credit Union League co-| 





There is interest in the possible 
organization of a credit union among 
the employees of the N. Y., N. H. & 
H. Railroad at the great shops at 
Readville. The League will be very 
pleased indeed to 
ganize a credit union of this sort 


co-operate to or 


CLOSE TO THE IDEAL. 


Why the Central Credit Union 
Is Unique. 
“You ask me what credit union 
comes closest to my ideal. That’s 
a hard question; there are many 


| sorts of credit unions and some excel 


operated with the Bank Commis- | 
sioner to secure the enactment of 
the bill creating the Commission, 


feeling that the credit unions might 
well subject themselves to 
nation. 


exami- 


The Commission, as finally consti- | 
| 


tuted, consisted of 
of Banks Joseph C. Allen, Senators 


Commissioner | 





McLean and Nelson, Representatives | 


Sawyer, Adlow and Thomas, and Mr. 
Felix Vorenberg, former President 
of the Massachusetts Credit Union 
Association; Mr. Charles F. Dona- 
hoe, President of the Telephone 
Workers’ Credit Union; and Mr. Roy 
F. Bergengren of the Bureau. 

The Commission had many meet- 
ings through the summer and fall of 
1924 and the early winter of 1925 
and filed a preliminary report and a 
final report, which latter contained a 
proposed substitute credit union law 
for the credit union law now opera- 
tive. 

The report was referred to the 
Committee on Banks of the Legisla- 
ture and, after hearings in which 
the credit unions were heard and 
voiced their opposition to various 
parts of the bill and offered substi- 
tutions for the parts objected to, the 
Committee reported House Bill 1090. 
Many conferences between the com- 


in one way and some in another. 
One credit union, however, has 
always interested me _ particularly. 


It was organized one 
four 


April evening 
little neighbor- 
hood synagogue in East Cambridge; 
there were eighteen at 


years ago at a 


the meeting 
—all women, most of them married 


and all residents of that neighbor- 
hood. They had secured a credit 
union charter, having in mind a 


credit union limited to relatively few 
families, which would depend mostly 
for its accumulations on what the 
housewives who constituted its mem- 
bership could save from their none 
too ample housekeeping allowances. 

“It seemed to me that here we had 
a credit union group which would 
have so many difficulties to overcome 
that, could they develop a credit 
union which would operate success- 
fully, the plan could be applied in 
ways that we had not dreamed of as 
being possible. We found in the 
group a splendid woman to serve as 
President and another woman of the 
same type who was willing to learn 
how to keep credit union books and 
give to the credit union whatever 
time might be needed on the part of 
its Treasurer and Manager. The 





The first report I have of it shows a 
membe rsh ip 
of forty, 
fifteen borrow- 


with 


ers, and over 
a year later it 
had but fifty- 
five members 
and twenty- 
seven borrow- 
ers. By Sep- 
ANNA FRIM tember, 1922, 
it had assets 


President as m 
of $2,558 & F 






“With assets in October, 1923, of 
$4,883, it had outstanding loans vl 
$4,840. The money is working all 
the time—all of it; and the loans 
cover a vast field that reflects the 
extremely hu- 
man use to 
which this 
money is be 
ing put the 
sort of loans 
which would | 
be made_ to 4 rs 
relieve diffi- s 
culty, to meet — - 


emergencies, CLARA TUBMAN 


to realize am Treasurer 
bition for bet 
terment—within the little group of 


possibly thirty or forty families who 


belong to this credit union. A writer 
on this subject once said most aptly: 
‘The credit the 


union mobilizes 


(Continued on page 5.) 


DIRECTORS’ MEETING. 
The 
the 


regular monthly meeting of 
Directors of the Credit Union 
League was held at the office of the 
League Wednesday, May 6th—Presi- 
W. 
included 


dent Charles Harvey presiding. 


Those present Messrs. Jo- 
sephs, Birtwell, Barry, Golding, Suo- 
minen, Scott, Mover and Fernald. A 
report was Legis- 
It was voted that 
a Committee of Five be appointed to 
arrange for a delegates’ meeting for 
some time in June, place and date to 
decided by the Mr. 
Scott was appointed chairman of the 


committee, 


received from the 
lative Committee. 


be committee. 


with powers to choose 
the remaining members of the com- 
mittee. It suggested that all 
credit unions, regardless of League 
membership, be invited to send dele- 
and that who had 
operated in various legislative mat- 
ters be invited to attend. A letter 
of appreciation was received from 
Miss Habern and all the members 
present at the meeting expressed 
their great pleasure that Miss Habern 
is now rapidly recuperating from her 
recent illness. 


was 


gates those co- 
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TWO SPLENDID CAMPAIGNS. 


polis and Mr. 

Huntington and to their 
Minnesota and 

Mmmittees \ 


West Virginia « 


BUILDING AND LOAN 
ASSOCIATIONS. 


| \M cl vhat l ow 

n other St surly " 
Loan Associatio ire called “Co 
tive B and th term 

ribes them lh ire Ol 
1 ds strieth on a co-operative 
basis with tl two-fold purpose o 
promoting thrift and = stimulating 
home-building ind = home-buying. 
Ihe constitute, taken togethe 


, ' 
with the mutual DANKS 


savings 
latter institutions are also 


eoretically co-operative in purpos« 


the greatest single force at work 
today to. stabili America. Ws 
ke to think of the United States 
is one national unit in the world 


which was demox racy 


nd which remains receptive 


conceived in 


to truly 


lemocratl 


for while 
democracy represents a fixed princi 
ple of social, economic and political 
progress which shall be truly of the 
people and for all the people, yet it 


impulses ; 


ecomes from time to 


hecessa;ry 


time to develop new agencies for the 
perfection of democracy; new forces 
to meet and overcome those other 
forces which would destroy democ- 


racy. (nd democracy is based on 
an equalization of opportunity; it 


does not recognize that one element 


THE BRIDGE. 
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THE 


tine oO should control th 
hol ople, whether that element 
v monarchal in character a king 
nd an army—or whether it be a 
roup within the State which may 
ts be relatively large—an abso 
tism ¢ the proletariat ; to keep 


our theo! Oo demo racy pure and 
to Inereasingly re lize democracy in 
practi there must be a constantly 


participation by the rank 
and file of the the kind 
that game of 


playing. 


people in 
the 
\ccording to 

Federal census there are 
million homes in the United 
States owned by the people who live 
and seven million of them 
This is the 
great contribution of the building 
and loan and the sav- 
\merican democ- 


of living makes 
life worth 
the 


twent 


last 


in them 


are without mortgage. 
isso iat tons 
ngs banks to our 
racy. It is 


impossible to over- 


this continuing service. 


estimate 


A GOLDEN OPPORTUNITY. 


Senator Ralph Metealf of Ta- 
coma shortly for a_ trip 
abroad to further study co-opera- 
tive credit and to confer possibly 
with the leading American au- 
thority on this subjeet—Ambas- 
sador Herrick. He will offer a 
credit union bill in the Washing- 
ton Legislature in November; this 
is indeed a golden opportunity to 


sails 


|}draft an ideal credit union law. 


PUZZLE 





EXPERT 


CREDIT. 


\ new problem is beginning to 
hother some of the larger credit 
unions: just how to invest their 
surplus funds. “Surplus” is used 
in this connection to mean the ac- 
cumulated savings of the members 


over and above the total of their 
small loan requirements. There is 
an old saying about “not crossing a 
bridge until you get to it”’—but if 
the bridge is round the next bend 


in the road and you know in advance 
that the matter of an effective cross- 
ing involves some preparation—it is 
simply good judgment to be giving 
some thought to the matter. Very 
wisely indeed the Credit Union 
League is about to make a. study 
of this problem. One solution will 
doubtless involve a better under- 
standing of the word “credit.” We 
sometimes fail to appreciate that the 
whole business structure is reared 
on a foundation of credit and, when 
we think of credit in connection with 
& wage worker, we are apt to con- 
fine our thinking to terms of 
remedial or emergency credit. As 
a matter of fact credit may be lik- 
ened to a tool in a carpenter’s tool- 
chest. He may make bad use of it; 
that fact does not at all detract from 
the value of the tool as a means of 
doing all sorts of useful and worth- 
while things. A study of credit 
will open up many new possibilities 
of progress. 
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We were 
Ww. & 


of Collier’s, recently 


delighted to 


meet Mr. 
Editor 
when he made us 
Park Square. 
There has been for some years a most 


Saunders, Associate 


a morning call at 5 


cordial attitude on the part of this 
creat national weekly towards the 
credit union development and Mr. 
Saunders has been particularly co- 
operative. The latch string will al- 


ways be out for him at 5 Park 


Square. 


We have a recent inquiry from the 
Pi Beta Phi Settlement School of 
Gatlinburg, Tennessee. Mr. Mattil of 
that School conferred recently 
Miss Melville at the 


Southern 


with 
Conference of 
Mountain Workers as to the 
possibility of organizing a credit un- 
ion at Gatlinburg and it is quite pos- 
sible that some steps will be taken in 
the future to 
organization if it 
after 


near perfect such an 
is deemed advisable 


further examination. 


\ request for credit union informa- 
tive material received recently 
the Bank of Adelaide, 11 
donhall Street, London, 


was 
from Lea- 
England. 

We were very glad indeed to 
Mr. F. B. 
associated with the United States De- 
partment of Agriculture—stationed at 
College Park, Maryland; hope has not 
been entirely that there 
may be some day a credit union law 
in Maryland. 


hear 


recently from 


Bomberger., 


abandoned 


On her next trip to Mississippi it is 
quite probable that Miss Melville will 
organize a credit union among the 
truck growers in Copiah County in 
co-operation with Mr. P. P. 
of the National 


Council who is Commissioner of Agri- 


Garner, 
a member 


Advisory 
culture of Mississippi. As a prelimin- 
ary step the members of this group 
will shortly be circularized with cred- 
it union informative material. 


Mr. Neutson, who did so much for 
the Minnesota bill, is co-operating 
with Mr. Arch Coleman, Postmaster 


of the Minneapolis Post Office, to or- 
ganize the first credit union in the 


State among the employes of that of- 
fice. 


5 


<< CCC CCC lll lll A 


At a recent monthly dinner of the | 
Woman’s City Club of Indianapolis at | 
the Chamber of Commerce of that | 
Mr. ©. C. President of | 
the H. P. Wasson Credit Union, and 
Mr. Roth, of the 


told of the 


city, Symonds, 


Stanley Avres Cred 


it Union, operations of 


their respective credit unions and of 
Miss 


the 


the benefits derived 
Elizabth 


Committee to draft a 


therefrom. 


Rainey, Chairman of 


constitution 


and by-laws and 


obtain a charter for 


a credit union, made a report of the 


activities of her committee, which in- 
cludes Miss Grace Miss 
Adele Miss 
that the plan is to organize a credit 


the 


Jackson and 


Storck. Rainey explained 


union that not only members of 


the club but any one who lives o1 


works in Indianapolis may join, pat 
terned after the Industrial Credit Un 
ion which is SO sSuccE ssfully 
Women’s Educational and In 


dustrial Union of Massachu 


conducted 
by the 


Boston, 


setts. 


The 


issue of the Charleston 


leading editorial in the March 
(West Vir 


advocates the enact 


29 
rinia) Gazette 
ment of 
that 
“An 
torial is a 


the 


credit 
The 
Antidote for Usury.” 


union legislation in 


state. editorial is entitled 


The edi 


presentation of 


splendid 


value of credit union legislation 


and Sa vs, 


amone othe th r "The 
credit does not 


bank 


association. It 


union with 


build 


special 


compete 
the commercial and the 
ing and loan 


izes in small savings 


and 
attractive to the other 
tutions, but 


loans, al 
field not insti 
which is a large field in 
deed. It is 


also the only known an 
tidote for the ‘loan shark’ and his 
usury.” Similar verv favorable pul 
|licity was given the Hawkins bill by) 


several other leading papers of the 


state. 


The Illinois credit 
Bill 542. It 


the House 


union bill is now 


House was referred to 


Committee on Banks orig- 


Bill 255 but 


imended in the House Committee and 


inally as House was 


reported favorably 


the 


with the amend 


The 
were perfecting amend- 
ments and the bill, as amended, 
excellent 
the 


Bankers’ 


ments under new number. 


imendments 


is an 
credit union measure. It 
the 
the 


City 


has endorsement of Illinois 


Manufac- 
Association, Club of 
the Federation of La- 
addition to the 


individual 


Association, 
turers’ the 
Chicago, State 
bor, in enthusiastic 
support of 


of the 


many citizens 


state. 


| “A= “A | 
7i~N . 7a 

of, BIRTHDAY PARTY. <> | 
The June issue of THE BRIDGE 


| marks its first anniversary. The 

day will be fittingly observed. Look 

=6= for the Anniversary =6< 

a ~ - a ~ 

| Issue! Ce: 
' altel 





| tional 


|| way 


CLOSE TO THE IDEAL, 


(Continued from ps 


money of its members and uses it 


for the benefit exclusively of those to 


whom it belongs’; the Central Credit 


Union illustrates the basic principle; 


it is well managed: and it serves its 


members. To my mind it comes 


pretty close to the ideal credit union 


They have assets now of five thou 
sand dollars and did a business last 
year of more than fourteen thou- 
sand; the management is exclusively 
from the women who compose it.’”’ 


LEVIS’ 24TH ANNUAL REPORT, 
The 


credit 


annual report of 
North 


Populaire de 


the oldest 


union in \merica—La 


Caisse Levis—recently 


‘ame to hand. It shows present as 


sets of a million, four hundred 


This credit 
Alphonse Des 


and 


four thousand dollars. 


inion was organized by 


jardins in 1900 and started with as 


sets of twenty-six dollars It has 


never had a bad loan in twenty-five 


vears of expanding usefulness. 


ANOTHER 
UNION 


EXCELLENT 
IN NEW 


CREDIT 
ORLEANS. 

NEW ORLEANS, LA., 
Melville 


with 


May 15 
reports a very 
Credit 
union organized in 


Miss pleasant 


visit the Labor 
credit 


Louisiana, which has its office at 815 


Union, 
the second 


St. Charles St New Orleans. Mr 
J. W. Stinson is the Treasurer and 
Manager and Mr. S. N. Herrell, Presi 
dent. This credit union began do 


ing business on February 16 and al 


ready has eighty-two members—a 
paid-in capital stock of $4,197, with 
outstanding loans of over six thou 


sand dollars. It has made splendid 


progress within so short a_ period 


und its 


future success would 
The Credit 


Extension 


seem 


o be assured. Union Na 


Bureau does every 


thine any of its directors think 


of to keep in touch with folks inter 


can 


ested in credit union organization 


and to extend as far and widespread 
as possible the service of the Bureau. 


As we are in touch with very many 


credit unions and have the advantage 
of intimate 


knowledge of what all 


credit unions are doing, we are in 
position to advise with new credit 
unions and to make available for 
them all of the combined credit 


union experience, which is now very 
considerable. On the other hand, we 
realize that we are missing some op- 
Our 


work is done as a disinterested pub- 


portunities to be of service. 
lic service and we most anxious 
with all credit 
unions and to serve them all in any 
they may individually 


are 


to keep in touch 


suggest. 
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PRACTICE—-NOT THEORY 


By A. N. F. 
States with Credit Union Laws. 


Massachusetts Louisiana 


New Hampshire Kentucky 
Rhode Island 
New York 
Virginia 

North Carolina 


New Jersey 
Tennessee 
Indiana 
Wisconsin 
South Carolina Texas* 
Mississippi Oregon* 
Nebraska* Utah* 

lowa (enacted April, 1925) 

Minnesota (enacted April, 1925) 
West Virginia (enacted May, 1925) 


*Law in need of amendment to 
make possible typical credit union 


organization and operation. 


A CIRCULAR DESIGNED TO 
INCREASE MEMBERSHIP. 


\ Suggestion from Your Credit 
Union. 


Our short experience has already 
demonstrated the advisability of 
share-holders carrying also a deposit 
account, this for their own conveni 


ence and profit. 


When one buys shares he foregoes | 


any profit unless he holds them un 
til the following January when the 
annual dividend is declared; to buy 


shares and then to withdraw them 


entails also avoidable trouble for the | 


secretary. If a shareholder needs 
money it will usually be more profit- 
able for both the share-holder and the 
bank if it be secured as a loan. 
fetter still is it to carry on the 
side a deposit account. Deposits earn 
4% annually even if on deposit for 
so short a period as a month. More- 
over a withdrawal of deposits com- 
prises simply the presentation of 
one’s book; the money is paid at 
once, no red tape. 

So we advise: Suy of shares only 
what you feel you can maintain as a 
permanent investment, put your extra 
savings in a deposit account. 

The resources and conveniences of 
the Ayres Credit Union are yours 
to share in its profits as an in- 
vestor in shares, to deposit surplus for 
safe keeping and interest, and to bor- 
row from, at low cost, when you can 
use the money profitably for yourself. 

At present, March 25, Ayres Credit 
Union has investments in approved 
securities of $7,000, has made loans to 
share-holders totaling $1,210, cash on 
deposit $1,200, Certainly a flattering 
showing for less than two months. 

Issued by The Ayres Credit Union 

of Indianapolis, Indiana. 
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DEFINITION.* 
First you should know what a | 
eredit union is. A credit union is 
a co-operative society, organized in 
accordance with the provisions of a 
State law and under the supervision 
of the State Department of Banking, 
with three primary purposes: (a) to 
promote thrift among the members 
through a system of saving which 
specializes in the smallest units of 
savings and, by a weekly saving plan, 
makes saving a habit; (b) to use 
the funds thus accumulated for the 
benefit of those who accumulate 
them by creating credit for the 
members at legitimate rates of inter- 
est for provident purposes; and (c) 
to educate the members in matters 
pertaining to the management and 
control of money. Credit unions are 
organized within groups (the em- 
ployees of a factory, mill, or store; 
the members of an organization, a 
church parish, neighbors within a 
well-defined neighborhood, or the 
farmers within a definite rural dis- 
trict, etc.), and are strictly co-opera- 
tive in that the money is accumu- 
lated exclusively from the members 
of the individual group, is used for 
loans exclusively to the members, is 
managed by officers chosen by and 
from the membership in elections in 
which each member has a _ single 
vote, and with all resulting profits 
divided among the members in inter- 
est and dividends. 


THE FUNDAMENTAIS. 

If you have it in mind to 
organize a credit union you should 
also have in mind the following fun- 
damentals: 

(1) The credit union plan works 
best when applied to a group, the 
members of which have some com- 
mon bond of employment, craft, 
association or neighborhood. The 
closer this bond, the better. The 
group may be large (a credit union 
of the employees of a telephone com- 
pany has 5,000 members), or small 
(there are successful credit unions 
of fifty members), but there should 
be the possibility of a membership 
of at least fifty, and the more inti- 
mately the members of the group 
are associated the more probable the 
success of the credit union. 

(2) The organizers should have 
(a) read the credit union law, and 
(b) know what a credit union is. 
On application, the Credit Union 
National Extension Bureau, 5 Park 
Square, Boston, Mass., will supply 
you with complete information as to 
the purpose of the credit union, etc., 
the law in your State and the credit 
union experience within groups 
similar to your own. 

(3) Within the group, must be 
someone capable of serving as treas- | 


urer. He should be enthusiastic 
over the credit union plan, earnest, 


| honest and capable of understanding 


how to keep a simple set of books 
and how to develop gradually until 
he can manage a substantial credit 
union. 

(4) The credit union principle 
should be thoroughly understood. 
A credit union is not a small loan 
business operated for private profit; 
neither is it a charity; it is a busi- 
ness operated by the members and 
for the members, a business which 
should pay fair dividends without 
losing sight of the fact that the credit 
union is a co-operative society which 
is organized primarily for service 
and not primarily for profit. Loans 
must be made which will be repaid, 
and credit committees and boards 
of directors should be willing to 
give as much time as may be neces- 
sary to a proper management of the 
credit union. 

Like all other forms of human 
effort, a credit union will succeed if 
(a) there is a need within the group 
for credit union service and (b) if 
there is good management. 


*The paragraphs above are quoted from the 


new booklet, ‘‘Some Hints as to Usual Credit 
Union Practice,’’ now being distributed by 
the Bureau Among other things, the book- 
let discusses Savings, Loans Interest 


Charges and Dividends, and the data con- 
tained in it have especial significance to any- 
one undertaking to manage and develop a 
newly organized credit union. For copies of 
this booklet, apply to the Bureau. 


THE MORRIS PLAN BANK AND 
THE CREDIT UNION. 


We received an inquiry recently 
as to the differences between the 
Morris Plan Bank and the credit 
union. The matter was discussed at 
the Annual Convention of the Mor- 
ris Plan Bankers’ Association last 
summer, at which time Nathaniel 
Golden, Esq., attorney for the Morris 
Plan Company, read a most care- 
fully prepared and able paper on the 
subject. When Morris Plan bankers 
have come in contact with and un- 
derstood the credit union, their at- 
titude has been most co-operative. 

Both institutions are interested in 
the small loans. problem. This 
small loans field is so vast that it 
needs every possible agency which 
can be developed to supply credit at 
legitimate rates of interest. The 
usurer has for ages had an almost 
unlimited field in which to operate, 
and the need to develop agencies to 
combat usury is so great that there 
can never be any harmful competi- 
tion between agencies seeking hon- 
estly to serve the great need of the 
small borrower. 

As to differences: the Bank is to 
a large extent capitalized by the in- 
vestment of funds by individuals, 

(Continued on page 8.) 
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The Bridge Tender 


iS 


Lape 
wit | 





It was a post card—with a litho 
graph on one side in very bright col- 
ors showing the City Hall 
big) 


(not too 
and beside it a very brilliantly 
illuminated restaurant with a sign 
out front so big that it commanded 
the eye and directed the dazzled ob- 
server to note that the ‘“‘Best Eats 
in the Wide-Wide World’’ were to 


be had at the “City Hall Spa and 
Cafe!” On the other side, fairly 
bursting forth from the enclosure 


allotted to the writer for his mes- 
sage—written in the big, 
hand of the Bridge Tender—was an 
invitation to come out to his place 
on the following Tuesday evening if 


scrawly 


Needless to say I was there at the 
appointed “Keep on your 
coat—and your rubbers (it was rain- 
ing a bit), for we’re first goin’ over 
to th’ schoolhouse 
tion; the 


time. 


good Lord knows you 


seribblers need all the education ye | 


can get; here—smoke that on th’ 
way over; we’ve made some progress 


in this business of usin’ the school 


house more than five hours a day 
—but we ain’t got the Board of 
Education educated up yet so 


they’ll let us smoke while we’re usin’ 
it evenin’s.”’ 


When we arrived at the 


for some educa- 





the end 


7 


ET 


last paper dropped and picked up 
and general quiet had replaced the 
hubbub of a few minutes before, he 
opened the meeting. ‘‘Neighbors 
and friends, for some time some of 
us who know 


have been 


about 
thinkin’ should 
have a credit union of neighbors and 
friends right Belleville Ex- 
tension; out here we're a neighbor- 
hood community; if they’s anyone in 
this vicinity that I know it’s 
because Mrs. Perkins’ baby has come 
went to work this 
and I ain’t had a chance 


and see it yet. 


credit 
that we 


unions 


here in 


don’t 
since I mornin’ 
to go over 
And we need a credit 
Folks out here in Belleville 
Extension is folks 


they’d be savin’ 


union. 


ambitious they 


want to get ahead; 
folks if they had some easy way to 
save. And we've got lots of young 
ones, too, God bless ’em!—and say, 
Mrs. McCarthy—I know you won’t 
mind if I ask you to make that one 
of yours behave so I can make 
self heard 
a credit 


my- 
I know from what 
union done for me what it 


and 


can do for you. I was the Bridge 
Tender, livin’ in a cheap flat—with- 
out ambition—and just livin’, and 
that’s about all, when the credit 


union at City Hall got hold of me. 


Now, I’ve talked this thing up 
you all what I’m 


and 


know drivin’ at. 


. _~ {Do you want to talk about it, or do 
I wanted to ‘see some big doin’'s.”’ | 


you want to vote on it? 


from now till school starts at 8:45 


A. M.—so there ain't no hurry.” 


They wanted to talk about it, and 
it was 11:30 by the watch when the 
Bridge Tender and I went away from 


the meeting. Questions had been 


asked and answered; much debating 


had followed, but the decision in 


went with a whoop and a 


committee had been appointed to se- 


cure a charter and see the thing 


through. As both the _ Bridge 


Tender and I were on the committee, 


| I’ll wait until next month before tell- 


school- | 


house we found in the school hall a 


motley crew assembled—some old 


folks, some young ones—some men, 


some women—some dressed just as | 
they had come from their work, a 


big chap in overalls—other men who 
were obviously bookkeepers, 
teachers and the like. 


school 
They were 


apparently waiting for my friend the | 


Bridge Tender, who was quite gen- 
erally greeted on his arrival—with 
respectful but none the less hearty 
greetings properly due to a well- 
established restaurateur and 
man of affairs. He at once mounted 
the rostrum at one end of the hall 
and rapped for attention. When 
everyone had settled down and the 
last nose had been blown and the 


local | 





ing you of its activities. 





A NEW RECRUIT. 


When Miss 
Habern went 
to the  hos- 
pital it was 
necessary to 


get someone to 
“pinch-hit” for 
her, and Mr. 

Fernald, hav- 
ing some familiarity with her work, 


| took it over temporarily; that made 


ic. U.N. 


additional stenographic help neces- 
sary and we take pleasure in intro- 
ducing the most recent recruit to the 


E. B.—Miss Virginia Fraser. 


NEWS FROM THE FRONT. 


(Being extracts more or less at ran- 
dom from Miss Melville’s letters.) 


I get in a bit early and generally 
get. things about the 


arrives. I am 


opened up at 


time the mail man 


never quite sare, when I open an en 


velope post-marked in some _ state 


capital where we have a credit union 
bill pending, whether it is simply a 
request for a booklet or an, announce- 
ment that a credit union bill has been 


advanced a stage—or possibly re 


jected and lost for the time being 


There sure is a “kick” in the morning 
mail at 5 Park Square, 


The other day the mail 


late 
and I remarked to the mail-man that 


was 


l was wondering if we were no longer 


in his good graces, 


“Say, Mr. 


Director of the 


whereupon he 
said : Bergengren, I'm a 
Postal 


Union and you needn't 


Boston Em- 


ployes Credit 


worry—you'll always get plenty of 
mail.” 
Whenever our’ Field Secretary 


takes her Corona in hand to dash 


off a report—we all gather round on 


its receipt because it is bound to con- 


tain good news. The following few 


extracts taken at random _ indicate 


something of what is going on “at the 


| Front.” 


We've got | 


| ‘done it’ 


j 


From Nashville, Tennessee : “Had 
a meeting with the Post Office group 
again to-day and meet their Commit- 
tees Quoted 


Louisville, Chattanooga and Knoxville 


to-morrow morning. 


Postal credit union figures and that 

I met to-day the 
Shop Association of the C. N. and St. 
L. R. R. The men were so interested 
that 


they want me to have another 


meeting with them Wednesday at 4 
when they can have a larger meeting 
that I 
tonight. Got 


with the Committee at the 


just a 
started for 


line to say 
Louisville 
through 


shops this morning and they have 
everything ready to organize . mot 
we passed through a place called 


Crystal Springs, where I hope we can 
organize a credit union some day, and 
there bearing this 
legend: ‘Welcome to Crystal Springs 

the TOMATOPOLIS of the World’ !” 


was an arch 


From Jackson, Mississippi: “I made 
a day of it in McComb yesterday and 
Articles 


we got the of Association 


and Incorporation all signed up 
better 


union in 


we could have no 


group for the first credit 


Mississippi this morning 
Mr. Lotterhos and I took the papers 
of the McComb Credit Union to th 
of State’s had 


them recorded. The first credit union 


Secretary office and 
in Mississippi at twenty minutes past 


ten! It was quite exciting 


(Continued on page 8.) 





THE MORRIS PLAN BANK AND THE 
CREDIT UNION 


{ ntinued 
stock 


dividends 


from page 6.) 


who buy on which they are 


paid fair order 


ply 


in to sup 


loaned to 
this 
The 
Di 


money which may be 


individual borrowers outside 


of investing members 
Board of 


these 


group 
management is within a 
rectors 
The 
tion 
bulk 


con s 


representing investors 
this 
misleading, 
bank 


public-spirited 


word “investor” in connec 


bit the 
Morris 


from 


may bea 


as 


of Plan funds 


individ 


uals whose primary motive is 


be 


to 


to cre 
at 
borrowers, 


ate a fund which may loaned 


fair rates of interest 


who are otherwise without normal 


credit facilities Funds are also de 


rived from the sale of investment 


certificates to the public, which may 


be paid for in cash or in installments 


\ credit union is organized within 


a specific and limited group and 


is 


a pure co-operative Everything in 


a credit union 


revolves around share 


ownership; be a member one must 
borrower 
the 


tors, 


own a share; to be a one 


must be a member; members 


elect their own dire etc., in 
each member has 


elections which 


in 
but a single vote, and all the profits 
the members 
4 Morris Plan 


must banking 


£o to dividends. 


in 


bank generally 


have a headquarters 


and an appreciable overhead ex 


pense; such a bank rarely begins 


doing business without quite appre 


ciable capital and does business with 


the general public just othe 


as 
banks do. The credit union requires 
ol 


al 


practically nothing by way 


equipment and its overhead is 


Ways small; 


its membership may be 
that the particular credit 
never 


it 


50 


limited 


union may grow to appreciable 


and do fine work; 
the 


unions 


assets, yet may 


on other hand, some _ credit 


grow to a large 
But 
small, and the only 
the money 
The credit 


promoter 


membership 


and assets credit unions all 


start money any 


of them have 


is 


their 


members save. union 
of thrift 
the 


prohibitive, 


is a great 


the 


plan 
As 
small 


overhead cost of very 


loan is 
Morris 
limit 


per cent 


apt to be 
Plan banks 
loans 
all 
concerned 
fifty 


some fix a mini 


mum to Approximately 


50 of credit union busi 


ness is with 


individual 


loans of dollars less. 


and 


Interest rates vary somewhat; 


in 
their 


members 
what 
As a borrower 


credit union annual 


determine inter- 


rate shall be. 


meeting 
est (of 
divi- 
de- 
The Mor- 
is fixed by the 
the net profits 
operation of a 
the members 
real important point of differ- 
between the two that the 
credit union is a co-operative associ- 


necessity a member) receives 


his actual interest is 
by his dividends 
bank 

All 
from 
union go to 


dends, 
creased 
Plan 
Directors 


rate 
ris rate 
of 
accruing the 
credit 
The 


ence is 


THE BRIDGE. 


the member works 


salvation 


ation in which 


out his own 


of 
possible | 
his own savings, managed by his 

officers, dividing 


in a sort 


banking institution made 
by 
own its profits with 
members 
that 


have 


him and his fellow and 


using the money in order he 


and his associates may credit 


when they need it. The credit union 
general 
an 


the 


be 


does not serve public 


there 

left 
unions 

be 


and 
field 
credit 


would enormous 
the | 
than | 


or 


to be served even were 
more 


the 


numerous 


they will for next fifty al 


hundred years; this great open field ' 


should increasingly 


Plan 


be served by the | 


Morris banks. 


— 


JOHN SPRUNT HILL. 

Hill was responsible for the 
of credit legisla- 
North in 1915 
and is one of the leading authori- 
in the United States the 
rural credit. 


Mr. 
enactment union 


tion in Carolina 


ties on 


problem of 


FLORIDA CREDIT UNION BILL 
OFFERED. 
TALLAHASSEE, FLA. 


legislation 


Credit union | 
the 
current session of the Florida legisla- | 
rhis 
sult of recent correspondence between 
Mrs G. 


will be attempted at 


ture. has been decided as a re- 
D. Corbet,-a prominent attor- 
ney of Jacksonville, who has long been 
interested in the subject from a pub- 
lie service viewpoint, and the Execu- 
of Bureau. A bill 
was filed during the week of May 4, 


and 


tive Secretary the 


will doubtless have been heard in 
of 


1s 


issue 


Mrs. Corbet 


committee before another 


the BRIDGE appears. 
of the 


President Business and 


of Jack- 
sonville, and is President of the Duval 


i past 
Professional Women’s Club 
County League of Democratic Women 
identified 
with other organizations active in her 


Voters and is prominently 


home city and state. 


NEWS FROM THE FRONT. 


(Continued from page 7.) 

then I called on Mr. Garner, Secretary 
of Agriculture, and he is quite inter- 
There truck 
at that place called Crystal | 
Springs. Mr. Garner thinks that they 


are the best group in agriculture to 


ested is a growers’ 


group 


| all 
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first 
Miss Crane 
of 


work with also there 


in his office, who is 


the 


Professional 


is a 


a member Jackson Business 


and Women’s Club here, 
has 
the 


Indian- 


and she is much interested and 


been for some time. I seized 


chance to talk about what the 


apolis club women are doing towards 


a community credit union, and sug- 


gested she bear such a_ possibility 
the 
appealed to her very much. I 


lot of 


ing desirable community credit unions 


in mind and idea 


believe 
I can get a help in start- 


through women’s clubs 


Miss 


.- please 
material to 
McComb 


Credit Union 


send Sybil Case, 


Treasurer Business Women’s 
had a talk with 
the Post 


four men at Office who would 


be the men to start the credit union.” 
From New “Well, 
the third R. Group on this trip 
the They 


large force here, over 2000 in New Or- 


Orleans: we've 
R. 


Central. 


rot 


Illinois have a 


leans they will o right 


e 
ahead and organize and this is going 


to be a very fine group among 


the calls I paid to-day was one to the 


Labor Credit Union enclosed 


are the Indiana Credit Union League 


by-laws which are based on the Mas- 


sachusetts League by-laws 


other companies I am working with 
the 


Store, 


are Maison Blanche Department 


\musement 
N. 


as 


Sanger Company, 
0. Public 


know, 


United Fruit Company, 


Service Company and, you 


the Interstate Electric Company peo- 
ple have decided to organize 

I met the employes there this after- 
noon and Mr. Stern tells me they will 
of 
voted to do so at this meeting. There 
175 


have 


organize. A large number them 


are between and, 200 employes 


office 
and 


here and they another in 


It 
the 


Shreveport. is a good group 


certainly Messrs. Stern spoke 


highly of the credit union at the meet- 
ing the post office meeting 


last 


night was splendid. Postmaster 


Gordon attended and he decided I 


must meet and speak to the force, so 
that it is arranged for next Tuesday 

all went merrily last evening 
at wonderful 
spirit of co-operation was shown by 


the meeting 


when I get through here 
on my way to Atlanta I will stop off 


wm lew «+ o“e5 im- 


know an 
portant business man there and it will 
to tell 


people down here are per- 


pay him about credit unions 


fectly charming in every way . 
I never enjoyed such kindness from 
the people you meet on the street, in 


shops and everywhere.” 


These extracts are possibly indica- 
of 


throughout 


tive what will be 
the United 


once the legislative work of the Bu- 


happening 
States when 


reau is completed and the organiza- 
tion work—so ably initiated by Miss 
Melville—is broadened in its scope. 








